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MORTGAGE FOR SOUTH CARGLINA
ED :LOANS TO. INDIVIDUALS)
) s ) ’; T s

Mg ufiniped FONMA G. Carbex .
. . ;.,_t?;ﬂs oy g P 'k i
. residiag o A BT : i Coun\y,,South Carolids, whose post %%dad""
o is LI oeE, Kk 8 YA-tixialopt: . 8 et i . South Carolina .
* bereln called "Borrower,’t 1o (is) jusily indebted 1o Whe United States of Americe, acting_through the Farmers Home Administration,
United * Blitaa. Departnfent of Agric tate, ;heraln called: the "*Government,’ s evidenced by one or more cirtain promissory note(s) or”
n’;hmp A‘hﬂ { ‘(i). hefeln called Tagl®’ (it more than one note is described below the word - “note!’ as used herein shall be
9 lnwd Rf Hagtg tach aote alagly of<ull ootes Collectively, as the: context may require), said note bein executed by Borrowes,
- belng payatie ta ¢ e'crder of the Goveriment in Installments s specified thereln, duthorizifig acceleration of the entire indebtedness st
tha chﬁon of the Governient oporr any default by Borrower, and being furthdr describet as follows: . :
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s o : ) - Annual Rate Due Date of Fin®l
Date of insterundnt - s Principal Am_ount\ " of Interast © * Installmeépe

November 14,°1972 .5 $18,100.00 . 71/4% . November 14, 2005
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WHEREAS, the note evidences a loan to Borrower i§f the principal amount specified therein, made with the purpose and inteation that
the Government, at nn‘r time, may essign the note and 1nsure the paymént thereof pursuant to the Cagsolidated Farmers Home Administration
Act of 1961, or Title V of the Housing-Act of 1949; and
. WHEREAS, whep payment of the nog 1s insured by the Government, it may be assigned from time to time and each holder of the 1nsured
nots, in tum, %ill Ge the insured lendeffand .

WHEREAS, when payment-n{ th® note is insurdd by tire Government, the Govemnment will¥execute and deliver to the insured lender along
with the note #n 1nsurance egdorsement insuring the payment of all amounts payable to the insured lender in connectlion with the loan, and

WHEREAS, when payment o!‘th\e note i3 insired b the Government, the Govemment by agreement with the insured lender set forth 1n the
insuranée endorsement may be enutitied to a specified portion of the payments on the note, to be gemgnaled the “‘snnual charge’, and

WHEREAS, 1 condition of the insurance of payment of the note will be that the holder will forego hu.nghu and remedies against
Borrowe? and sny others in-connection with the loan evidenced thereby, as well a5 any benefit of this inafrument, and will accept the

(\ benefits of suth insurange in licy thereof, and upon the Governnient's request will assign the note to the Govemment; and
N, WHEREAS, it is the purpose and intent of this instrument that, smong other things, at all umes when the note is heid by the Govemment,
% 10 the event the Government should assign the ingtrument without insuranee of the note, this instrument shall secure payment of the note;
but when.the note 1s held by an insured lender, this instrument shall not gecure payment of the note or attach to the debt evidenced thereby,
bot as to the note and such debt shell constitute an indemnily mortgage to secure the Government against loss under ils insurance endarge-
ment by reason of any deflaull by Borrower: . -

NOW, THEREFORE, ,in considetation of the ioan(s) and (a) el all imes when the nate i1s held by the Government, nrin the event the *
Government. should &ssign this instrument without insurance of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an irsurance or other
charge. (b)-at &l times when the note 13 held by an tnsured lender, to secure performance of Borrower’'s agreement herein to indemnily and
save harmiess the Government againat lods under its insurance endorsement by reason of any default by Borrowet, and (c) 1n any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereingfter descnbed.
and theé performance of every covegant and agreement of Borrower contained herein or un any supplementary agreement, Borrower does
hereby grant, bargain, seil, relcase, and assign unto the Government, with general warranty. the following property stituated in the State of

ke "South Carolina, County(ies) of ﬁn‘eem/_:i.lle_‘__ e e e e

.
) -,

ALL that piece, parcel or lot of land situate, lying and being in the County of
Greenville, State of South Carolina, and being known and designated as lIot No. 27 of
"Montevideo Subdivision, .and, according to a plat preparedt”of said Subdivisioh by Terry
T. Dill, C. E. andiyk. S., and recorded in the R. M. C. Officeé for Greemville County,
South Carolina, in Plat Book KK, at Page 102, having-the following courses and
distances, to-wit: ' :
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